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To Al Whom These Presents May Concern: =6 < T3
XSy T
L ) Forrest Mell Phillips and Patricia AneW. Philf’iﬁsw gy ¢
o - SR {bereinafter referred tc as Mortgagor) {SE;\mS)S‘gEE‘%\'GS'

s
“'HE.HF'\S the Moartgazor is well and truly indebted unto FIRST FEDERAL SAVINGS A\D LO‘n\' “‘SS@ \g.p\' OF
GCREENV lLLE SOUT}I CAROLINA (hereinafter referred to as Mortgagee) in the full and just sum o

N Twenty Three Tho!a_%_a!&@_,_fsgxen____!_l_qn@z-:gd_?_;:f__ty and 00/100 - - - (4 23,750.00 ) :

U B
;f_- Dollzrs. as evidenced by Mortgagor's promissory note of even date herewith, which note . doeS not cqg;a}énfk_ _
c

AR

a provision for esczlation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates thercin specified in installments of _ One Hundred e

< Ninety Nine a"d 32/100 - - - - - - = - (. 199.32 )Doﬂarscachouthefustdayofeach

~ -
o month hereafter. in advance, unhl the pnr-czpal sum with irterest has been paid in full, such payments to be aE ied first to the payment
st payment, if not sooner

of intesest, computed momhly on unpaid principal balances, and then to the payment of principal with the

paid, 10 be due and payable . *25_ years after date; and

WIHEREAS, said note {urther provides that if at any time any portion of the principa) or mtercst due thereunder shall be past
due and unpaid for a period of thirty days, or if there shill be any faslure to comply ““ﬁa nd ahide by any By-Taws ot the Charter
of the Mortragee, or any stiprlations sct out in this mortgage, the whole amount due ll‘creundu shall. at the option of the holder thereof,
becomie immediately due and payvalble, ard said holler shall have the right to institute any proccedings upon said note and any collat”
erals’ given to sccure same, for the purpose of collecting said principa! die, and interest, with costs and eapenses for proceedings; 2

(X WHEREAS, the Mortgagor may hereafter bevome indebled to the Mortgagee for such further sums as may bc advanced to the
- Mortgagor’s account for the payment of taves, insurance premiums, repairs, or for any other purpose; . .
-
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